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Question 
2. We note there are changes in council's forecasts in the income statements, balance 

sheets and capital works statements between the 2017-18 budget, budget baseline 
information template and the 2018-19 budget. Could council please provide a breakdown 
of the major factors or projects that have caused these changes? In particular, the 
changes in cash and cash equivalents in the balance sheet, and expansion and upgrade 
capital works in the capital works statement 

 
Monash’s Response 
The changes in Council’s Capital Works program are due to a re-phasing of two major 
projects as well as recognising projects that will now be completed in 2018/19 and therefore 
will Carry Forward funds from 2017/18. As the changes in two major projects were not 
approved by Council until the 27 March meeting there was not sufficient time to revise 
Council’s application to the ESC to take these into account. 
 
$M 2017/18 2018/19 2019/20 2020/21 2021/22 
Oakleigh Recreation Centre       
– ESC submission 3.8 17.6    
– proposed Budget 0.5 3.5 19.3   
Montclair Car Park      
– ESC submission 0.7 23.75 21.4   
– proposed Budget 0.1 0.6 13.75 21.4 10.0 
Carry Forward funds  +4.85    

Net difference  -32.35    
  
$’000 2017/18 2018/19 2019/20 2020/21 2021/22 
Capital Works Budget      
– ESC submission  45,318   75,121   52,564   35,923   45,130  
– proposed Budget  42,837   43,008   65,136   56,823   54,130  

Net difference -2,481  -32,113   12,572   20,900   9,000  
 
From the above two tables it is clear the substantive change between Council’s higher rate 
cap application and proposed Budget is accounted for in the two re-phased major projects 
and Carry Forward Funds. Both projects involve various income sources including land 
sales, external grants and contributions and parking reserve. This then translates into the 
changes in the cash and cash equivalents in the balance sheet in the proposed Budget. 

Oakleigh Recreation Centre & Waverley Gymnastics Redevelopment 
The Oakleigh Recreation Centre & Waverley Gymnastics Redevelopment is a $23M project 
involving the relocation of Waverley Gymnastics to the Oakleigh Recreation Centre and the 
redevelopment of the Oakleigh Recreation Centre’s indoor Basketball Courts. 
 
This is a complex project that involves Federal and State Government Funding, contributions 
from the Waverley Gymnastics club and the bringing together of two tennis clubs at a new 
site. Finalising agreements with all parties has taken longer than originally anticipated and 
shifted deign and early construction from 2017/18 out by 12 months. 
 
27 March 2018 Council Report and 29 March 2018 Media Release 
 

https://www.monash.vic.gov.au/files/assets/public/about-us/council/council-meetings/2018-27-march/2.1-report-council-meeting-27-march-2018.pdf
https://www.monash.vic.gov.au/About-Us/News/Oakleigh-Recreation-Centre-redevelopment
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Montclair Car Park 
Montclair Car Park is a $46M multi-story car park development in Glen Waverley, originally 
intended to start construction in 2018/19. An alternative proposal was investigated by 
Council (Central Car Park) and this led to a delay in undertaking the design of the Montclair 
Car Park. 
 
Council considered Glen Waverley Central Car Park as a Confidential item (9.1) at the 27 
March 2018 Council meeting and resolved to not proceed with that proposal. 
 
27 March 2018 Council Meeting – Central Car Park 
 
29 March 2018 Media Release 
 

Carry Forward Funds 
At the end of March 2018, Council identified 14 Capital Works projects totalling $4.85M 
expenditure to be Carried Forward into 2018/19. 
 

Figure 1: Carry Forward funds, p70 proposed 2018/19 Budget 

 
 

https://www.monash.vic.gov.au/About-Us/Council/Agendas-amp-Minutes/27-March-2018%23agenda
https://www.monash.vic.gov.au/About-Us/News/Monash-Council-abandons-Central-Car-Park-project
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